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Arctic-Focused Private Equity Firm Finalizes Deal to Buy Iceland Telecommunications Company

US Private equity firm Pt Capital Advisors have, through a joint-venture with London based investment
company Novator and Nova management, acquired 100 percent of the Icelandic mobile operator
Nova. Pt Capital Advisors holds 50 percent of the shares in the joint-venture and Novator, founder of
Nova, along with Nova's CEO Liv Bergpdrsdéttir and Nova's CTO Jéakim Reynisson, jointly hold the
remaining 50 percent. A new Board of Directors established under the joint-venture partnership, has
been appointed.

Pt Capital Advisors is a subsidary of Pt Capital, an Arctic-focused asset manager headquartered in
Anchorage, Alaska. The Pt family of companies combines their deep Arctic relationships and
partnerships with financial experience to invest in opportunities in Alaska, Iceland, Canada, and
Greenland.

Novator is an investment company controlled by Bjorgolfur Thor Bjorgélfsson. Novator founded Nova in
2006, the company began operating in December 2007. During the almost 9 years since Nova has
reached the highest market share in the domestic mobile phone market. Nova was financed from
scratch with their own money and has been wholly-owned by Novator and the management Nova until
now.

In October 2016 Pt Capital Advisors reached an agreement with Novator to acquire Nova. A later
agreement stipulated that Novator remain a shareholder, along with key management. Pt Capital
Advisors especially values the current Nova senior management team and Novator, as a leader in the
mobile telecommunications industry, and the expertise they will bring to the ongoing management of
Nova.

Ownership of Nova is now similar to that of Polish mobile operator, Play, in which Novator also holds
half of the shares in a very successful partnership.

Hugh S. Short, CEO of Pt Capital Advisors: "Nova is a successful combination of Pt Capital Advisors
investment mandate to partner with local stakeholders and global investors to responsibly develop the
Arctic. Pt looks forward to the continuing development of Nova and we welcome the opportunity to
work alongside Novator and Nova’s management, who founded this outstanding company."

Nova's new Board of Directors:

Hugh S. Short, CEO, Pt Capital Advisors

Sophie Minich, President and CEO, CIRI

Sigpor Sigmarsson, CEO, Novator ehf.

Birna Hlin Karadoéttir, General Counsel, Fossar Markets



Disclosure

Pt Capital Advisors, LLC is an investment adviser registered with the U.S. Securities and Exchange
Commission (“SEC”). The registration with the SEC does not imply a certain level of skill or training, nor
does it imply endorsement by the SEC. This communication should not be construed as an investment
advice, offer to sell or a solicitation of an offer to buy any securities or investment advisory services, and
is intended for informational purposes only. Any offer will be made solely pursuant to a Private
Placement Memorandum and Subscription Agreement ("Offering Documents") to qualified offerees. This
communication in whole or in part will not form the basis of and should not be relied upon in connection
with any investment in any fund. To the extent that statements made in this document summarize
provisions of the Offering Documents, they are qualified in their entirety by the terms of such Offering
Documents. A copy of the Offering Documents must be reviewed and accepted prior to making a
decision to invest in any fund. An investment in any fund may result in loss to an investor. Interests in Pt
Capital's private funds are not offered or sold in any jurisdiction in which such offer, solicitation or sale
would be unlawful, until the requirements of the laws of such jurisdiction have been satisfied.



